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THIS WEEK IN THE MARKETS... 


@ U.S. copper producers at 3142c. LME also at 31 ‘2c. Pressure for copper increasing. 


@ Aluminum strike hedge buying (and “stocking”?) begins to appear. Consumption up. 


@ Lead raised to 11'2c N.Y. as buyers cover future needs. Sales slow. Barter possible. 


COPPER—domestic average 30.985c per Ib delivered 
Tonnage of copper priced in the U.S. this week was ex- 
ceptionally high. Pricings outside the U.S., though high, 
were down from the preceding week. 

Anaconda announced late Friday. March 6, its price for 
electrolytic copper, standard shapes, wolld be 31 2c de- 
livered in the U.S., effective March 9. Other major pro- 
ducers made the same announcement, also March 6. The 
LME had been above 3lc; yesterday it was about 314ec 
for prompt (premium over this for spot was about }2c). 
In order for foreign copper to come into the U.S., and be 
consumed in the U.S., the U.S. price should be about 
14ec over Europe. Custom smelters started selling at 32c 
Thursday, March 5. Some smelters were out of the mar- 
ket for flat price sales part of the week. Dealers sold at 
over 33c—there was some question about how much cop- 
per they could get. 

The Ray strike is unsettled; the Braden property, down 
for three days, is in operation. Butte is also in operation 
though the jurisdictional trouble is unsettled 

LEAD-—l1'2c per lb New York 
Sales this week were 14,660 short tons. About two-thirds 
of this came in early Thursday, March 5, when the llc 
N.Y. and 10.8c St. Louis prices were still in effect. On 
that day a leading custom smelter raised lead to 1l42c 
N.Y. Other sellers followed. At the new price sales 
dropped sharply. 

At the lle N.Y. price custom smelters were cutting 
heavily into lead stocks for which they had paid (for 
concentrates and scrap) more than the equivalent of 1c. 
The heavy purchases at the llc basis N.Y. and 10.8c St. 
Louis were made with the notion the relative stability of 
the LME at more than 10%c after addition of import 
duty, freight, and insurance meant the U.S. prices could 
not drop more. Buyers do not feel this assurance at 
114c. Smelters felt they were losing money, or at least 
not making enough, on sales at llc. 

An additional factor in the lead price increase and heavy 
sales was the failure of secondary lead producers to get 
scrap and therefore to offer metal to consumers. 

A good part of the heavy 1lc sales were made for deliv- 
ery in April and even May; some sellers even sold some 
for June. Though the very heavy sales at 11c will likely 
reduce sales the next few weeks from what they would 
have been, the effect will be prolonged into April and 
May so the immediate effect may be less than had been 
supposed. Few if any analysts suggest a real strengthen- 
ing in lead. 

Some sellers suggest smelters have sold so well at 1lc 
they will hold the 11%%c price even if sales are very poor 
the next three or four weeks—their intake for that period 
has been offset by these sales. Though there are huge 


stocks of lead and zinc in the U.S., the possibility of 
strikes this summer in these industries may contribute 
to holding up, or possibly strengthening, prices 

The U.S. Government Committee on Foreign Trade may 
recommend the “all other” import quota category for 
lead and zine be split up among the countries in the 
group. 


ZINC—lle per lb East St. Louis 


Zine sales this week were down from the last two weeks 
they were below the February daily average reported 
to M&MM. Zinc strengthened slightly in London yester- 
day and is about 9'4c. Zinc at 114c N.Y. is the same as 
lead. Import duty plus freight for zine of 1c bring it to 
lle N.Y. Lead at 9c London (weakened a little yester- 
day) with almost 2c duty and freight bring it to about 


lle N.Y. also 


TIN—103'ec a Ib, N.Y. 


LME prices tailed off, and were under the Pool selling 
price until Wednesday when they bounced back. The 
Bolivian strike has been instrumental 


ALUMINUM-—primary pig 24.7c per lb; export 22.5 


22.5¢ 
The mixed situation in aluminum continues. Kaiser cut 
out another potline at Mead, Washington, the beginning 
of this month. This reduced output at that plant to about 
110,000 tons annual rate; total capacity there is 172,000 
tons. It had cut to 132,000 January 31. Failure to move 
metal was the trouble. Kaiser’s problem is complicated 
by the opening of two new potlines at Ravenswood, West 
Virginia, probably in April; they will produce 72,500 
tons per year. 

Alcoa, which had cut back output recently, announced 
it is reactivating a line in Texas; it had reactivated one 
in Tenn. in February 

The threat of strikes in aluminum when current three 
year labor contracts end this summer, is beginning to be 
felt. This situation had hit copper and steel early this 
year, and early in February many factors said it had not 
appeared to any extent in aluminum. Some Suggest in 
the next month or two pressure from hedge buying will 
increase sharply. Many observers feel producers will 
want to build stocks. Not all the increased buying by 
consumers can be attributed to hedge buying—the gen- 
eral pick-up in the economy reflects better activity by 
industry and also increased buying by final consumers 
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Kennecott Copper Corporation 


Kennecott Sales Corporation: 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («x 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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99.99 +% Electric* 
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Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 


AnaconpA 
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U.S. Slab Zinc 


CENTS PER LS 


SHIPMENTS 
TO mOUSTRY 


Kp PRODUCTION | 


Pe 


The above data, except price, are from the 
American Zinc Institute and are in thousands 
of short tons. They refer to slab zinc of all 
regularly operating United States primary 
and secondary smelters. Production from 
foreign ores is included. Data include Febru- 
ary 1959 


Special High Zinc Shipments 
Drop; Zinc Stocks Rise 


Shipments of slab zinc by U.S. smelt- 
ers as reported by the American Zinc 
Institute, dropped to 66,490 short tons 
in February, the lowest since July 1958 
July is normally seasonally low. Ship- 
ments of Special High were down about 
7,000 tons from January and were also 
the lowest since July 1958. They were 
about 1,500 tons more than in February 
1958, about 2,500 under the 1958 monthly 
average and 6,500 under the 1957 month- 
ly average. 

Shipments of Prime Western were un- 
changed from January, up 3,000 from 
December 1958, but well under the av- 
erage for the preceding five months. 
High Grade shipments were up about 
1,800 tons and were the highest since 


February 1958 when the stockpile was 
taking High Grade and lower grades of 
zine 

Total stocks rose about 5,000 tons, up 
about the same amount as in January 
They are about 11,000 tons greater than 
a year ago, but about 57,000 tons under 
the top figure reached in July 1958. The 
trend has been for High Grade stocks to 
fall, for Special High stocks to rise (they 
are up from about 82,000 tons at the end 
of September) and for Prime Western 
stocks to change little. 

Daily average output of zinc in Feb- 
ruary was 2,542 short tons, up 75 tons 
per day from January. Only one month 
of 1958, January, was higher on a daily 
average basis than this February. 

A summary of the January and Feb- 
ruary 1959, American Zinc Institute sta- 
tistics in short tons, follows: 

Jan Feb 
Stock at beginning 190,237 195,777 
Production 76,481 71,174 
Production, daily rate 2,467 2,542 
Shipments 
U. S. Industry 70,770 65.641 
Export and drawback 171 849 
Totals 70,941 66.490 
Stock at end 195,777 200.451 
Shipments by grade follow 
1958 1959 1959 
Mo. Av Jan Feb 
Special High 24,213 28,422 21,696 
Regular High 5,783 6,200 8,033 
Intermediate 2,206 1,663 2,237 
Prime Western 
etc 34,907 34,656 34,524 
Totals 67,109 70,941 66,490 

Slab zine production by grades, with 
minor deductions for metallurgical 
losses in upgrading metals, in tons 

Jan Feb 
Special High 29,95: 26,803 
Regular High 6,148 
Intermediate s 2.438 
Prime Western, etc 40,587 35,785 

Totals 76,481 71,174 

Stocks of slab zinc at the end of 
January and February, by grades, in 
tons: 
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Jan Feb 
Special High 54,452 59,559 
Regular High ... ; 7,192 5,307 
Intermediate 3,996 4,197 
Prime Western, etc 130,137 131,398 


Totals 195,777 200,461 


Alcoa Reactivates Potline; 
Rising Demand Seen 


Aluminum Co. of America has an- 
nounced it will increase its production 
of primary aluminum because of rising 
demand for the light metal 

One of two idle potlines at Alcoa's 
Rockdale, Tex., smelter will be restarted 
Mar. 16, to become the second company 
facility of its kind to be reactivated 
within a month. The first was a potline 
which resumed production in February 
at the Alcoa, Tenn., works 

Alcoa meanwhile is accelerating 
bauxite mining operation at its ore- 
bearing properties in Arkansas, and 
moving to step up the output of alu- 
mina at bauxite refining plants at 
Bauxite, Ark., and Point Comfort, Tex 
Alumina, the oxide from which metallic 
aluminum is smelted, is obtained by 
refining bauxite, the ore of aluminum 

Improving business conditions, now 
being reflected in the order books at 
fabricating plants of Alcoa and its cus- 
tomers, prompted the company’s deci- 
sion to reactivate idle capacity at this 
time. 

Alcoa’s Rockdale works is equipped 
with six potlines, having a total installed 
capacity to produce 150,000 tons of alu- 
minum annually. Production was cut 
back early last year in an over-all! ef- 
fort to balance smelter output with in- 
ventory and customer requirements for 
the metal. Bauxite refining operations 
also were reduced sharply during the 
same period 

When the shutdowns were announced, 
Alcoa noted that both smelting and re- 
fining facilities could be restarted on 
relatively short notice whenever mar- 
ket conditions improved 


GSA Seeks Refiner 


The General Services Administration 
has announced that it is soliciting pro- 
posals for the production of ferrovana- 
dium from Government-owned vana- 
dium oxide now held in the national 
stockpile. When the processing is com- 
pleted, the ferrovanadium is to contain 
525 tons of vanadium 


Specifications and information con- 
cerning the requirements are contained 
in the solicitation of offers which may 
be obtained by writing to George K 
Casto, Defense Materials Service, Gen- 
eral Services Administration, 18th and 
F Streets, N. W.. Washington 25, D.C 

Proposals must be received by the 
Defense Materials Service not later than 
3:00 PM, EST, April 15, 1959. 


The conversion of stockpiled vana- 
dium oxide is part of a program an- 
nounced last fall, to convert substantial 
quantities of materials now in the gov- 
ernment stockpiles to higher use form 
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Lead Imports Higher; 
Year Total Exceeded '57 

December lead imports were 51,146 
tons, up from 34,811 in November, ac- 
cording to American Bureau of Metal 
Statistics data. Exports fell to but 34 
tons of refined metal. 

Over the year imports showed a rise 
of nearly 50,000 tons, compared with 
1957. Imports were 570,000 tons in 1958; 
522,000 in 1957. Exports in 1958 dropped 
from 5,245 tons in 1957 to 2,365 tons in 
1958. 

Bureau of Census figures, in short 
tons 

Oct Nov Dec 
1958 1958 1958 
Ore 16,682 14,839 18,313 

Canada 2,030 3,101 2,501 

Greenland 2,692 

Mexico 31 44 

Honduras 581 70 259 

Bolivia 1,047 3: 830 

Chile 18 178 

Colombia 234 

Peru 3,175 545 3 3,527 

Union of S. Africa 8,860 

Australia 611 

Philippines 78 

Others 17 


Base bullion 


Peru 


Refined 20,001 19,929 32,833 
Canada “3, 275 2,272 1, 996 
Mexico 6,181 £ 7,632 
Peru 1,542 2.8 3,125 
Belgium 280 7 430 
Denmark 22 g 124 
Germany (West) 110 
Spain 3,064 2,28 2,298 
United Kingdom 501 
Yugoslavia 926 d g 3,001 
Morocco 264 777 
Australia 4,447 4,027 12,618 
Others 221 
Total imports 36,683 34,811 51,146 
* 


Cabra Announces $1,000 
Copper Achievement Award 


The Copper & Brass Research Associ- 
ation has announced an award competi- 
tion to honor the year’s most significant 
advancement in the use, application, or 
metallurgy of copper, brass, bronze, or 
other copper-base alloys. Winner of the 
competition will receive $1,000 and a 
bronze award to be presented on May 13 
at the Association’s Annual Meeting at 
The Homestead, Hot Springs, Va. 

Primary consideration in judging the 
1959 Copper and Brass Achievement 
Award will be given to the originality of 
design in the use or application of cop- 
per or its alloys, contribution to expan- 
sion or creation of markets, development 
of new products, contribution to the 
metallurgy or production techniques of 
these metals, or their contribution to the 
advancement of science and research. 

Entry forms and full information 
about the award program are available 
from the Copper & Brass Research As- 
sociation, 420 Lexington Avenue, New 
York 17, N.Y. 

Judges for the 1959 award are: Joseph 
F. Hobbins, chairman, Copper Promo- 
tion Committee; James M. Kennedy, 
president, Cabra; T. E. Veltfort, manag- 
ing director, Cabra; Alvin W. Knoerr, 
editor, Engineering & Mining Journal; 
and Archer W. P. Trench, publisher, 
American Metal Market. 


Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: ib (b) eff. 8-4-58, ingot: 
99.50% 26.8¢ 99.80% 8c 
99.75% 27.3¢ 99.85% .. 
ANTIMONY: dom, Ib., Mar. 5-Mar 
boxed N.Y. 
bulk (a) 
boxed (a) 
imported 10-ton lots, 9942% 
Se secs 
BISMUTH: Ib, ton lots 
CADMIUM: Ib (b) Mar. 5-Mar. 11 
CALCIUM: Ib, ton lots, slabs, etc. 
CHROMIUM: (b) Ib of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting 
COBALT: ib, (c), eff. 2-1-59 
500 Ib lots $1.75 
100 Ib : $1.77 
less than 100 Ib , $1.82 
fines $1.75 
COLUMBIUM: ib, 9914%. 
roundels 
electrode segments 
rough ingots 
GALLIUM: gr, 1000-gr lots 
less than UM. ¢s lots 
GERMANIUM: 
1000- ~gr lots, ist A 


$55-70 
$60-75 
$65-80 


40c (b) &434¢c (a) 
4414c (b) &4844c (a) 
10,000-gr lots, Ist red (b)* 
intrinsic 39c (a) &40.2c (b) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz . .$1.25-2.25 
IRIDIUM: tr oz . $75-80 
LITHIUM: lb 99.5% 
MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot 99.8% .. 35 44c-36.65c 
notched ingot 
MANGANESE: ib (b) 954%, carloads, 
bulk 45c 


elec (a) frt. allowed E. of Miss., 99.9%.. 
ton lots eff. 4-1-57 
prem for hydrogen removed 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: ib (a) duty included 
eff. 12-6-56 
dealers : 
powder (b) US. .......ccscccscccsecees Thc 
sinter (nickel content) oe of —, 
eff. 7-14-58 
OSMIUM: oz (n) , 
PALLADIUM: tr oz eff. 3-6-59 $18-20 
PLATINUM: ir oz $77-80 
average $77 
QUICKSILVER: flask, N.Y $221-26 
RADIUM: mg, Ra content $16-21\% 
RHODIUM: tr oz . $122-125 
RUTHENIUM: tr oz . .$55-60 
SELENIUM: ib, 2-19-58, comm. grade §7 
high purity b 
SILICON: Ib (a) eff. 10-1-58 
98% max .51-1.0% Fe, crushed 
lump 
Hyper-pure: 


solar cell (4-1-57) 
SODIUM: 1b, carloads 
less than carloads 
TANTALUM: per'lb, (a) (e) ,powder$40-58.60 


TELLURIUM: ip 
THALLIUM: Ib 
TITANIUM: 


max. 3% Fe 
max. 5%, Fe. eff. 10-1-58 


TUNGSTEN: ib 98.8% 


Hydrogen red 99.99% ..... 
dep. on Fisher No. eff 5-26-58 


VANADIUM: Ib, 90% V 100 Ib lots . .$3.66 


ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium ... 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIM 
50-55% . $2.25-$2.40 
_, aeeen 
65% lump. 

BERYLLIUM ORE: stu BeO, 
10-12% 

Dom. (c) — dep. on quan 
Imported (a), (t) 
Spot (a) 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreOz3, 3 to 1 ratio 
48% CreOsz, 2.8 to 1 ratio 
48% CreOs, no ratio . 
South African (Transvaal): 
48% CreOz3, no ratio. 
44% CreOs, no ratio 
Turkish (basis 48% 3 to 1) 
48% Cr2Oz3, 3 to 1 ratio, lump and 
concentrates . ile .. (mn) $44.25-$46 
46% CreOz, 3 to 1 ratio, lump and 
concentrates . : (n) $42-$43.50 
Pakistan (Baluchistan) 


$3.10-$3.20 


$46-$48 
$31-$32.25 
28-$30 


(n) $40-$42 
(n) $37-$39 
(n) $28-$30 


. . -$30-$32 
$19-$20 


(n) 


12% 


COLUMBITE ORE: |b pentox- 
ide, 65% Cb2Os and TazOs 
Ratio 10:1 . -$1.15-$1.20 
Ratio 849:1 (n)$ .95-$1.00 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1958 
Bessemer 

Mesabi 511% Fe 

Old Range 
Non-Bessemer 

Mesabi 511% Fe 

Old Range 
Eastern ores, Itu, delivered, foun- 

dry and basic, 56-62% (n) 
Swedish (t) (a) 60-68% stu (g) (n) 
Brazilian (b) 68'2% gross ton, 

premium for low P, 1-1-59 
Smaller sellers 


$11.60 
$11.85 


$11.45 
$11.70 


; ee 
$10.50-$11.50 
MANGANESE ORE: Indian, (a) 
(i), Itu, Mn, 46-48* 
(see 11-27-58, P. 12) (n)$.915-$.965 
max. 2% Fe (n) 
dioxide, 84 MnO, It bulk crude 
(a) oe 


MOLYBDENUM ORE: |b cont, 
Mo.: 95% MoSz (b): (eff. 1.1.58) 
Climax, cost of container extra 
Molybdic trioxide MoOs, bags (b) 
cans 


TITANIUM ORE: Iimenite, gross 
tons TiO», 59'4% f.o.b. cars, At- 
lantic ports 
54% f.o.b. cars 
Rutile, 94% st, 
12 mos 


TUNGSTEN ORE: stu WOs 65° 
basis foreign ore, nearby arrival 
Wolfram $10.75-$11.25 
Scheelite $10.75-$11.25 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) 
London, Itu, WO, good ore 
Wolfram 


VANADIUM ORE: Ib V20; cont., 
(c): 
Domestic 


ZIRCON ORE: 
Atlantic: 
65% ZrO» 
Domestic 66%. st, (b) 
Jacksonville 
Stark, Fla 


(n) 


$23-$26 
$21-$21.50 

for del. within 
(n)$95-$100 


$19-(n) $22 


. .B4s-89s 


(sand) It, (a) 
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Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 
Sheet Wire Rods 
Yellow Brass 48.24 48.78 48.18 
Best quality brass .. 49.75 50.29 49.69 
Red brass 80% 51.23 51.77 51.17 
Red brass 85% 52.29 52.83 52.23 
Com’! bronze 90% .. 53.90 54.44 53.84 
Gilding metal .... 54.97 55.51 54.91 
Eff. Mar. 9 
COPPER — per lb Sheets, over 20 in. 
wide, 55.63c, rolls 20 in. and under, 
53.66c. Wire, bare, carload lots f.o.b 
mills 36.85c eff. Mar. 9, 1959. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft dom. 17c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c. 


NICKEL — Per |b (base prices) sheets 
cold-rolled, $1.13; rods, hot-rolled, 94c. 


NICKEL SILVER — Per lb. sheets, 10% 
63.82c; 18% 68.46c; wire and rods, 10% 
65.30c. 

. 


Bulgarian Mining Thrives 


Vienna (McGraw-Hill World News) 
Mining of non-ferrous ore and process- 
ing into concentrates and/or metals has 
developed during the past 10 years into 
one of Bulgaria’s most thriving indus- 
tries. The development of the mining 
industry has been described by various 
official Bulgarian sources as follows: 

1956 1958 1960-Plan 

470,324 702,000 980,000 
1,670,687 2,241,000 2,890,000 

101,000 } 


Copper ore 
Lead-zine ore 
Lead concentrate 
Zine concentrate 96,000 | 
Lead 6,009 26,070 
Zinc 5,838 8,234 


437 800 
33,000 
44,000 

The Bulgarian lead-zinc ore deposits 
are estimated at 50-million metric tons, 
copper deposits 10-million metric tons 

The investments in Bulgaria’s non- 
ferrous ore mining and processing in- 
dustry amounted to 1,028,000 metric tons 
additional capacity during the first Five- 
Year Plan (1949-1952), and 1,808,000 
metric tons additional annual capacity 
during the Second Five-Year Plan (1953 
to 1957). 

The output of electrolytic copper is to 
be increased to 12,630 metric tons in 1960, 
with no data released concerning the 
present output level. 
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Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, 50-lb bags; 24c f.o.b. shipping 
point; less than carload lots, 26c Biff. 
Dec. 6. 


COPPER SULPHATE — Per |b, in car- 
load lots, $12.30, per 100 Ib, crystals or 
diamond f.o.b. ref'y, eff. Mar. 9, 1959. 


COBALT OXIDE — Ceramic grade 72% 
to 734% Co, $1.33 per lb east of Missis- 
sippi, and $1.36 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.29@$1.32. 
Quotations are for oxide packed in 350- 
lb containers. Eff. Feb. 1, 1959. 





<qRAL ES 
wi & 
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CHROME ORES 
FERROCHROME 
IRON ORES 


REFRACTORIES 
v 


Overseas Central 
Enterprise, Inc. 
310 Sansome Street 

San Francisco 4, Calif. 


Cable: Tel: 
Cenan YUkon 2-0565 




















Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


300 PARK AVENUE, 
NEW YORK 22, N. Y. 


P « D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: El Paso, Texas 


Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 


December Copper Exports 
Again Exceed Imports 


Copper imports in December were 
39,911 tons, down from 47,174 tons in 
November. Exports of 45,983 tons were 
about 1,000 tons higher than the previous 
month, according to American Bureau 


of Metal Statistics data. 
Bureau of Census figures, in 


tons: 


Ore 
Canada 
Mexico 
Cuba 
Argentina 
Bolivia 
Chile 
Peru 
Cyprus 
Philippines 
Union of 
Australia 
Others 


Blister 
Mexico 
Chile 
Peru 
Rhodesia 
Union of 
Australia 
Others 


Refined 


Canada 


S. Africa 


Nyasaland 
S. Africa 


Oct 

1958 
5,051 
125 
579 
829 
12 
73 
1,254 
708 


1,350 
65 

56 
19,538 
1,613 
15,427 
827 


1,671 


2,940 


932 


Nov 

1958 
12,382 
620 
214 
2,149 


23,672 
4,904 
16,544 
555 
560 
1,109 


11,120 


“9,231 


short 


Dec 
1958 
5,140 

133 
307 
829 
8 
583 
853 


795 


30,318 


3,088 
24,265 
1,714 
1,250 


1 


4,453 
3,108 











Mexico 

Chile 250 

Peru 599 

Germany (West) 18 

Belgian Congo 1,716 

Rhodesia, Nyasaland 42 728 

Others 5 

Total imports 27,529 7 39,911 

Final figures for 1958 showed a de- 
cline in copper imports of 100,000 tons, 
compared with 1957. The drop was from 
588,000 to 488,000 tons. On the other 
hand, exports jumped from 362,000 tons 
in 1957 to 396,000 in 1958 


Anaconda’s Berkeley Strike 
Temporarily Restrained 


San Francisco (McGraw-Hill San 
Francisco News Bureau): A jurisdic- 
tional dispute over loading jobs at Ana- 
conda’s Berkeley Rail Yard Mar. 5 
forced suspension of the company’s cop- 
per and zinc mining operations in Butte. 
About 3,000 men are envolved at Butte, 
and 5,000 more may be idled at nearby 
smelters. Men are back at work for the 
time being owing to a temporary re- 
straining order by the 9th Circuit Court 
of Appeals. 

Two railroad unions, Brotherhood of 
Railroad Trainmen and Brotherhood of 
Locomotive Firemen and Enginemen, 
claim jurisdiction over carloading jobs 
now held by members of Mine, Mill and 
Smelter Workers Union. Mine-Mill has 
a contract with Anaconda for these jobs. 

An attempt to by-pass the struck An- 
aconda and Pacific Railway with leased 
trucks Mar. 5 was thwarted by pickets. 

Anaconda has filed unfair labor prac- 
tice charges with NLRB against the 
railroad unions. The dispute first arose 
in 1957. A temporary injunction against 
a strike obtained a year ago, was re- 
cently dissolved in Federal Court. 
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WASHINGTON REPORT 





FLUORSPAR AS A MODEL—Controlled production and 
consumption of domestic metals by the Government are 
the major ingredients of legislation now before Congress. 
The new compulsory quotas for imported oil being in- 
voked this week give new impetus to a stricter system 
for the non ferrous metals. 

The lead and zinc quotas—put in last year—have failed 
to solve the supply-demand-price problem for domestic 
producers. And the new oil imports system, though com- 
ing closer to consumption-supply philosophy, has, still, 
some kinks so far as lead, zinc, aluminum and the other 
troubled domestic metals are concerned 

Democrats in control in Congress are pushing a dif- 
ferent plan: that is, apply to domestic metals the phil- 
osophy of the present law on sugar—which enables 
consumption to be more carefully controlled. 

Mining congressmen want to try a new tack, starting 
with fluorspar. That commodity has been treated kindly 
in the Office of Civilian and Defense Administration, or 
its forebearers, before, so here is the scheme: 

The Secretary of Interior would decide what the con- 
sumption of fluorspar would be, and then allocate a 
major part of supply to domestic producers, letting im- 
porters divide up on an historical basis, the share they 
could provide to meet demand. 


Sen. Gordon Allott, (R.-Colo.) is the nominal author 
of the new bill. He took a page out of the Sugar Act, and 
applied the provisions to fluorspar. Offhand what a Re- 
publican Senator offers in the current Congress, over- 
whelmingly Democratic, might be discarded as unevent- 
ful, and certainly insignificant 

But a theory is being developed that has to be given 
more serious consideration. And that theory, working 
its way through a morass of ideas, ranging in bias from 
an animus against Soviet dumping in the West to a 
classical protectionism for U. S. businessmen, begins to 
warrant prompt attention 


So many producers find import competition so great, 
that formulas that have worked for sugar are thought 
to be a salvation for lead or zinc or fluorspar. 


Congress will give the Allott Bill a hearing; if the oil 
and coal and lead-zinc, tungsten and, indeed, aluminum 
forces get in combine, then the sugar-fluorspar scheme 
may get a majority of votes in Congress. That would 
present President Eisenhower with the choice of accept- 
ing a protectionist act, or defying by veto a decision of 
a great Congressional majority. The odds as of mid- 
March are against such a bill, but you have to remember 
that this Congress lasts two years, and Democrats in 
charge will be seeking support from all sides for their 
Presidential nominee 16 months from now. 


HOW GOES LEAD-ZINC? What gives domestic minerals 


forces potent arguments in Congress is the current fail- 
ure of in-between quotas to stabilize prices. The Admin- 
istration reluctantly went to a quota system, and today 
is confronted with the fact that prices still fluctuate in 
an undisciplined manner. Interior Secretary Seaton and 
his subordinates do not want to go farther, but the 
pressures in Washington for surer help are growing 

A support price for cobalt and tungsten is being 
talked. The producers of these metals alone don’t have 
the strength to get a program of their own. The State 
Dept., while losing last year’s decision on lead and zinc, 
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has prevailed so far in opposition to an extension to the 
other metals. Aluminum producers are being tempted 
to join the march, but fabricators are loud enough in 
their cry for aluminum materials to drown the pleas of 
the producers, 


A COMBINE IN THE MAKING Proponents of domestic 


supports are watching the oil program for signals. Un- 
identified mandatory controls on crude _ imports 
wouldn't give much hope to metals groups. What is more 
intriguing to them are the precise quotas for precise 
products, and the domestic basis for the allocations 
Here, mixing oil and sugar, can the non-ferrous indus- 
tries find comfort. 

The fight in the Democratic Congress is only begin- 
ning. Curiously enough, the newcomers of Democratic 
persuasion may, by the end of this two-year Congress, 
have marked up a greater record than did their louder 
predecessors, such as George Malone 


THE FUTURE IN BOLIVIA—The U. S. position seems 


clear. The rioting appears to have been isolated, and 
nothing critically against our policy has occurred. The 
surplus farm crops barter deal is still being negotiated, 
aimed at getting more tin from Bolivia 

The short term outlook is for continued political and 
economic instability. Politically, the official party is di- 
vided into several feuding factions, with the center fac- 
tion supporting the present government forced to ma- 
neuver constantly to hold its own against leftwing miners 
and conservative elements Both Communists and 
Trotskyites on the extreme left and the extreme rightists 
are always looking for chances to provoke unrest 

The economic outlook is not good. True, the Inte: 
national Tin Council has increased Bolivia's tin export 
quota 600 tons in the second quarter, and the U. S. De- 
partment of Agriculture negotiations for barter help 

But the nationalized tin company is being forced to 
mine more and more marginal veins for lack of the cap- 
ital needed to modernize the mines. This threatens 
steady decreases in revenue from tin exports even if the 
tin market continues to recover. Comibal has been 
running a big deficit and there is even a question 
whether the increased export quota will help much in 
the face of the declining quality of the ores. The com- 
pany, Comibal, has been struggling to increase produc- 
tivity by gradually reducing the size of its work force 
This is bound to take time 

The moderately-leftist Government on the whole has 
cooperated with the U.S. and the IMF in trying to sta- 
bilize the economy. But it is under heavy political pres- 
sures and has been backsliding in the last year or so 

Exports sagged to new lows—estimated exports for 
1958 were more than 30% below the 1957 level which 
already was itself well below the post-revolution aver- 
age. Finally, although the Government continues to pay 
lip service to the importance of encouraging private for- 
eign investment its deeds have been less impressive than 
its words in the past year 

Washington feels the situation is serious but not com- 
pletely hopeless. In any event, officials say the alterna- 
tive to continuing U. S. assistance almost certainly 
would be the emergence of a violently nationalistic, 
anti-American, and possibly a pro-Soviet regime 








Horse Head 


ZAMAK 


ZINC ALLOY 


Buy the Original! 
It’s made with 
Horse Head Special Zine 














THE NEW JERSEY ZINC COMPANY 


Established 1848 yorst Had PRaaucys 
160 Front St., New York 38, N.Y. © 221 W. La Salle St., Chicago 1, Ill. 











As SOCIATED METALS & MINERALS CORP 


75 WEST ST. © NEW YORK 6,N. Y. © WHITEHALL 3-5040 


IRON ORE 
CHROME ORE 
MANGANESE ORE 
FLUORSPAR 


CABLE: “ZINCUM” 








Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.0.b. shipping point; (n) nominal 


FERROCHROMIUM: Ib con- 
tained Cr; (a) (b) (c) cont. US 
High carbon (4-9% C, 65-70% Cr)..... 
ce) . ‘ : 
Low carbon (0.10% C, 67-72% Cr) 
eff. Oct. 1, 1957 
Special (0.01% C, 63-66% Cr) eff 
Oct. 1, 1957 


FERROCOLUMBIUM: Ib con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 
Cb, max 0.40% C, max 8% Si). 


FERROMANGANESE: Ib 
(a), (c), (d) (74-76% Mn) 
Standard, eff. Sept. 19, 1957 
Medium Carbon- Ib contained Mn; 
(a), (ce), fob. US. — (80-85% 
Mn, 144-142% C) 
Low carbon-basis as for Med. Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDEN UM: |b Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed ... 

Calcium Molybdate (CaO MoO3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) Py here 
plus $4 per 1% above or below 

24° 


FERROSILICON: Ib contained 
Si 


Si; (a), (c), (d) (50% Si) 14.60¢ 


FERROTITANIUM: low carbon 
lb contained Ti; ton or more 
lots, lump (%% in.), packed, 
f.o.b. dest. NE US. — (40% Ti, 
max 0.10% C) 
(25% Ti, max 0.10% C) 

Medium Carbon — net ton; 
lump, packed; f.o.b. dest. NE 
U.S. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med 
carbon — (15 to 19% Ti, 6 to 8% C).. 


FERROTUNGSTEN: Ib contain- 
ed W; lots of 5,000 lb or more, 
lump (44 in.), packed; f.o.b. dest 
cont. U.S.—(70-80% W) (mn) 


FERROVANADIUM: !b V; (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth 
crucible 
high speed 


SILICOMANGANESE: Ib; (a), 
fc). (d) 
(1.5% C max 18-20%) Si 
: C max 15-1744% Si) 
C max 12-1444% Si) 


SPIEGELEISEN: per gross ton; 
(a), (c) f.o.b. Palmerton, Pa 
3% max Si, 16-19% Mn .. 
3% max Si, 19-21% Mn... 
3% max Si, 21-23% Mn .... 
Eff. on orders of Jan. 7, 1957 


Malay Tin Output Better 


Kuala Lumpur (McGraw-Hill World 
News): In January, the production of 
tin concentrates was 3,069 tons tin metal, 
compared with 2,729 tons in December 
based on the true assay of 75.60%. The 
average daily rate of production for the 
month was 2,200 piculs of tin concen- 
trates. 

Deliveries of tin concentrates from 
mines to smelters were 3,682 tons tin 
metal, based on the true assay of 75.60%. 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


COPPER ELECTROLYTIC -——LEAD—— -——ZINC (b)———> ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
Refinery Refinery c.if. (a) St. Louis US.dest. Export New York 


29.850 30.100 31.045 11.059 10.800 11.500 11.000 24.700 22.500 103.250 
29.725 30.025 30.970 11.500 11.300 41.500 11.000 24.700 22.500 102.250 
31.150 30.125 31.070 11.500 11.300 11.500 11.000 24.700 22.500 102.000 
31.100 30.350 31.295 11.500 11.300 11.500 11.000 24.700 22.500 102.750 
11 31.100 30.525 31.470 11.500 11.300 11.500 11.000 24.700 2.500 103.500 
Averages 30.585 30.225 31.170 11.412 11.200 11.500 11.000 24.700 22.500 102.750 
Calendar Wk. Avgs. 
March 29.730 29.730 30.675 11.112 10.900 11.500 11.000 24.700 2.500 103.575 
2-6 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the transactions, eff. Jan. 2, 1957, we deduct 0.125« over the East St. Louis basis for Prime Western 
major United States markets, based on sales report for lighterage, et to arrive at the f.o refinery Special High Grade premium or differential is 1 25¢ 
ed by producers and their agencies. They represent quotation per ib, eff. Apr. 9, 1958 
payments received by producers for the product COPPER, Europe. c.i.f., is the export refinery quo LEAD quotations are for the common grade, and 
They are reduced to the basis of cash, New York or tation with the addition of the lighterage figure are based on sales of domestically refined meta! sold 
St. Louis, as noted. Prices in cents per pound 0.125« and freight to main Continental ports to domestic consumers. The differential on sales in 

Copper, lead and zinc quotations are based on 0.82 the Chicago district is 15 points under New York; 
sales for prompt and future deliveries; aluminum COPPER quotations are for ordinary forms of for California 20 points under New York; for New 
weighted average prices are based on estimated wirebars and ingot bars. The premiums on special England add 7‘ points to the New York basis 
sales and announced prices; tin quotations are for shapes. effective in some instances on deliveries be Corroding grade commands a premium o r com 
prompt delivery only ginning Sept. 1, 1955, are: Standard ingots 0.25¢ mon lead of 10 points 

COPPER prices, domestic, in the trade are quoted per pound; slabs 0.55c and up, cakes 0.6c and up ALUMINUM quotations refer to primary plg 
on a delivered basis, that is, delivered at consumer's depending on weight and dimensions; billets 1.725« 99.5% in cents per pound. The U.S. price is freight 
plants. Delivery costs vary with the destination and up, depending on dimensions and quality. Dis allowed to buyers’ plant; it includes sales by Cana 
The above prices are net prices at the refineries ount on cathodes 0.125c to 0.15c per pound dian producers. It is a delivered price but the buyer 
the average shipment cost is deducted in order to ZINC quotations refiect sales of the Prime West may arrange shipment and receive the standard 
arrive at a refinery price. Beginning Jan. 2, 1957 ern grade as well as sales of other grades when sold freight allowance. The export price is the price at 
the average differential between delivered and f.ot on a Prime Western basis. (b) Zinc premiums .. . which U.S. primary producers sell! c.i.f delivered) 
prices is taken as 0.400c per It obtaining over Prime Western zinc in the East foreign ports. The quotations are weighted aver 

COPPER quotations, foreign or axport, reflect St. Louis market on the following grades, in cents ages with the weights determined by the relative 
prices obtaining in the open market and are based per pound: Selected ©0.10c; Grass Special 0.25c; apacity of the producers. Ingot sales reduced to the 
on sales in the foreign market reduced to the f.o.b. intermediate 0.5c. High Grade sinc sold on con pig price are included in determining the price. The 
refinery equivalent Atlanti seaboard On fas tract, delivered to the consumers’ plants, com- premium on standard ingots is 2.1lc per it 

mands a premium of ic per Ib, eff. Apr » 1958 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetica! averages of the daily quotations 














Silver, Gold, and Sterling Exchange Aluminum Alloys 


Secondary 

e : eet, “tof Ht A Mar. 5-11 

Silver Sterling London ounce, {s the price paid by Handy & Harman in Pr Ib 
Exchange Gold (a) settlement for silver contained . Tons rice/ 


- 13 71 24.5le 
281.126 249s. 54d. 43 19 24 66 
x ‘ ‘ 4 for nearby delivery at New York by regular sup . = 
79.375d 281.0400 249s. Sted pliers in quantitice sufficient to meet daily re- } 360 84 24.76c 
79.375d 281.1300 249s. 5d. quirements, and it is usuaily one quarter cent , 
agentes sen ace seman . ; below the price at which such offers are made I 380 
10 4 281.1100 249s. 454d The Treasury's purchase orice of newly mined % Zn 1.075 °1.76c 
11 79. 375d 281.1100 249s. 41d domestic silver was established at 3. Se per troy 0 & Vee 62.6 
24 <o1. etes. 2a. ounce, 1000 fine, effective on —_ > , 1946 under 2% Zn No Quote 
> > an amendment to the Silver Purchase Act of July : - 3 _ 
Av. 281.102 - 6, 1939. 3% Zn 512 20.75¢ 
Citetaien Ww 4 Avgs —, es y i ~ ee are in pence per troy The 





oon on on 


7 





secondary aluminun slloy 

tert prices are weighted verage 

March (a) Open naif don gold quotations are per troy ounce, eG ey lB ne, - 

2-6 91.275 281.070 Market Sterling, in cents, noon buying rate for cable secondary aluminum producers 
transfers as certified by the Pederal Reserve Bank of the prices and quantities of 
of New York, for customs purposes their sales 





London Metal Exchange 
COPPER LEAD-———— - ~ZINC- TIN 
Current Current 
Cash 3 Mo Month 3 Mo Month 3 Mo Cash s Mo 
Mar Bid Asked Bid Bid Asked Bid Asked Bid Asked Bid Asked Asked Bid Asked 





5 247 248 247 1? 
6 245 245 2446 1 
9 248 248'6 247 i ' 1 
1 
7 


vd “ 

‘ 

4 4 
: 


10 248 249 248 


74 
4 
4 
4 
74 


11 250 250 249 ) % 7 76 ’ 723 723 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and fire refined wire bars, lead 99.97‘ 


zinc 98% and tin min. 99.75%. Correction: Feb. 23, lead 3-mon. bid was £71; Feb. aver. was £70.825 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 





Steel Rate (% of capacity in operation) err (d)918 (a) 90.3 87.7 54.1 37.7 
Steel Ingot Production, thousands of tons... .. (d) 2,600 (a) 2,556 2,371 1,463 

Automobile Production (cars and trucks)........ .. (d)166,316 (a) 162,728 148,328 108,322 +57,994 
Electric Power Output (millions kwh.) 12,972 13,259 13,151 11,803 + 1,169 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $65,800 64,721 58,005 57,453 $8,347 
Federal Reserve Index of Industrial Production (e) . 144 Feb. 143 146 +2 
E&M/J Index of Nonferrous Metal Prices (b) 117.1 Feb 1176 107.5 +-9.6 
All Commodities, Bureau of Labor Statistics (e) (d) 119.4 Feb. 119.5 117.0 24 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 


E&MJ Metal & Mineral Markets ¢ March 12, 1959 








PaaS 


ZINC OXIDES - CADMIUM 


ST. JOSEPH LEAD COMPANY 


The Largest 
Producers of Lead 
in the United States 


250 PARK AVE., NEW YORK 17 


Tel. YUkon 6-7474 





December Zinc Imports 
Highest of the Year 


Zinc imports of 66,751 tons in Decem- 
ber were the highest of the year, ac- 
cording to American Bureau of Metal 
Statistics data. Exports, all refined, were 
281 tons, up from the two tons reported 
in November 


Imports for the year were 658,000 tons, 
down sharply from the 795,000 tons 
received in 1957. Likewise, exports 
slumped, falling from 10,792 tons in 1957 
to 1,735 tons the past year 

Bureau of Census data, in short tons 


Oct Nov Dex 
1958 1958 1958 
Ore 23,998 32,955 48,082 
10,928 10,276 15,372 
Mexico 4,889 11,673 15,914 
Honduras 112 122 
Bolivia 162 1,175 1,266 
Colombia 14 
Chile 7 
Peru 6,954 
Union of Africa 560 
Australia 255 
Philippines 7 
Others 110 


Canada 


Refined 320 
Canada 092 
Mexico RRS 
Peru 200 
Austria 
Belgium .790 
Germany ( 710 
Italy 929 
Netherlands 
Norway 281 
United Kingdom 112 
Yugoslavia 1,047 
Belgian Congo 1,047 
Rhodesia, Nyasaland 224 
Japan 
Total imports 42,318 45,744 66,751 

. 


French Aluminum Output 
Will Be Increased by 1960 
Paris (McGraw-Hill World News) 


10 


A $2.5-million loan opened by French 
gas-finance outfit Petrofigaz will help 
push French aluminum production up 
by 80,000 metric tons annually by 1960 

Proceeds will go into construction of 
thermal power station fueled by natural 
gas from the Lacq Field, near Pau in 
southwest France, and two electrolytic 
plants. The power plant will use 106- 
million cubic feet of refined gas daily 
and have a total capacity of 500,000 kw 
All installations will be located near 
the Lacq Field. Construction started in 
1957 and the plants are scheduled to 
start operating in the first half of 1960 

Aluminum production in metropoli- 
tan France reached 169,000 metric tons 
in 1958. Pechiney, larger of the two 
French aluminum companies, produced 
139,000 tons and Ugine the remaining 
30,000. In addition, the Alucam reduc- 
tion plant in Edea, French Cameroons 
in which Pechiney and Ugine hold an 
89% interest and Belgian Syndicate 
Belge de L’Aluminium the remaining 
11% produced another 32,000 tons 
French share of this, 28,000 tons, added 
to output in metropolitan France, gives 
total French production of 197,000 met- 
ric tons of aluminum in 1958, com- 
pared to 171,000 in 1957 

When Lacq installations start operat- 
ing in 1960, French aluminum produc- 
tion counting 40,000 tons of Alucam 
metal — will reach 289,000 tons annually 


New Russian Iron Ore Plant 


Moscow (McGraw-Hill World News): 
The Soviet Union plans to build an 
iron ore concentration plant with an- 
nual capacity of 36-million tons in the 
Kustanai region of Kazakhstan 

The plant will process brown hema- 
tite. The region’s reserves are estimated 





at thousands of millions of tons, “close 
to the surface.” 


Barite Consumed in 
1958 Was Off 20% 


The tonnage of domestic primary 
barite, sold or used in 1958 was about 
20% less than in the preceding year, ac- 
cording to preliminary reports of pro- 
ducers to the U.S. Bureau of Mines 

This decrease in barite sales was due 
primarily to the curtailment of domes- 
tic oil weli drilling, the major consumer 
of this mineral commodity. Barite, be- 
cause of its relatively high specific grav- 
ity, is added to drilling mud to increase 
its weight, which helps restrict gases 
encountered in drilling to their forma- 
tion horizons 

Arkansas continued to be the leading 
producing state with Missouri second 
and Georgia third. Production was also 
reported from Nevada, South Carolina, 
Tennessee, California, New 
Montana and Washington 


Mexico, 


Imports of crude barite were also be- 
low 1957 levels. Imports for the period 
January-October totaled 435,364 short 
tons, valued at $3,096,676 

Domestic barite sold or used and im- 
ports for consumption, 1956-58, in short 
tons 

1956 1957 1958 
1,299,888 1,152,882 890,000 

589,053 832,626 435,364 


Sold or used 
Imports 


Non-Metallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


St short ton; It long ton, (a) c.i-f 
U.S. ports, (b) f.o.b. shipping point (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (n) nominal 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957 
Crude No. 1 $1400—$1810 
Crude No. 2 $750—$1155 
Spinning fibers: 3-F $590—$600 

3-K .....$500—$505 
3-R «+++. $425—$430 
3-T hiesant ieee . . .$400—$405 
3-Z re $370—$375 
Shingle stock: 4-K $180—$220 
Paper stock . $120—$145 
Waste .$75—$86 
Shorts ‘ $40—$75 

Per st, f.o.b. Vancouver, B.C 
Canadian funds, eff. Oct. 1, 1957 
Crude No. 1 a nee 
AAA 
AA 
A 
AC 
AK = (nesenuneses 

F.o.b. Morrisville, Vt., st, U.S. funds 
Spinning fiber 
Shingle fiber 
Paper fiber : ’ ‘ 

Waste, stucco or plaster .. 
Refuse or shorts . 


BARYTES: — f.0.b. cars 
Georgia: barytes ore, crude, 
jig and lump, per st 
beneficiated, per st. 
in bags ..... 
Missouri: st, water ground 
and floated, bleached, (d), . .$45-—$49 
Crude ore, minimum 94% 
BaSO,, less than 1% Fe.. 


$370—$428 
$181—$200 
$120—$152 


, $86 
$41—$75 


.$16—$18 
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Crude oil well drilling min. 4.3 
specific gravity, bulk, st 


Ground, oil well grade 
Imported, crude oil well drilling, 
minimum 4.25 specific gravity, 
bulk, st c.i.f. Gulf ports 
Canada: crude, in bulk, (b), per It 
ground, in bags, st 


BAUXITE: ~— pr it. U.S., (b), ore, 
chem., crushed and dried, 55 to 58% 
Al2Oz3, 1.5 to 2.5% Fe2O3 
Other grades, 56 to 59% Al; Pe 
5 to 8% SiOz, 
Arkansas mines. 
Pulverized and dried, 56 to 59% 
Al2O3 8 to 12% SiO: (c) 
Abrasive grade, crushed and 
calcined, 80 to 84% AlsOs (c) $17 
Crude (not dried) 50—52%, (c) .$5.00—$5.50 
Imported calcined, crushed 
(abrasive grade) 86% min. AleOs; 
per It, f.o.b. port Br. Guiana... 
Refractory grade (corrected) 
Approx. 58% AlsOs; and 8% 
silica f.o.b. vessels Brit. Guiana 
per It, (e) 


BORAX: bulk, (d), st (b), 
technical, 9945 , 
Dehydrated, min. 9914 
Sodium Borate Ans. 
46% B2O3 
Cal. borate, ground paper sacks .. 


CORUNDUM: st, crude, c.if. 
U.S. ports, (n) 


FELDSPAR: st. (b 
200 mesh . 
325 mesh .. , 
glass, No. 18 grade 
semi-granular 


. $20.45 
. $26.60 


. .$100-$120 
. N.Car. bulk 


$10-$11 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade eff. CaF; 
content, st, (b) Ill. and Ky 

7216% peacée 

70% 

60% .. 

Acid grade concentrates, dry basis, 

eff. 12-1-'56, st, bulk, (d): 

F.o.b. Illinois — waned and 
Colorado 

In bags, extra 

Ceramic grade, eff. 12- i- 56, 

95% CaF, 

93 to 94% CaF», calcite and 
silica variable, FesOs 0.14%, 
st in bulk, f.o.b. Ill. & Ky 
Some sellers quote ... 

In 100-lb paper bags, extra. 

European fluorspar c.i.f. U.S 

ports, duty paid, st 

Metallurgical, 7212% 
spot 
contracts 

acid grade, 0.3% moisture max., 
contracts (spot $1 more) 

Large discount for high moisture 
Mexican ——— f.o.b 

border, met., 7212% effective CaF» 

all rail, duty aaid, st 

Brownsville, Tex., barge 


GRAPHITE: per Ib, (d). 
Crystalline flake, natural; 
86 to 88% C, crucible grade 
96% C, special & dry usage 
94% C, normal & wire drawing 
98% C, special for brushes, etc 
Madagascar, c.i.f. New York, 
“standard grades 85 to 87% C.” 
special mesh 
special grade 99% C 
Amorphous, natural, for foundry 
facings etc., up to 85% C 9c 
Amorphous graphite, Mexican, 
(b) (Mex) metric ton (e) 


KYANITE: st, 
35 mesh, (d), 
in bags - 
200 mesh, in bags, (d) 

Imported kyanite, 60% grade, 
in bags, c.i.f. Atlantic ports, st 


MAGNESITE: st, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk 
in bags .. 

Crude, bulk, (d), st 
Calcined, pebble .. 


eff CaF, 
scneouee 
$30—$33 


$50 


(b), 


. (nm) 
22c—27c 
20c—27c 
25c—30c 


10c 
13c 
40c 


. -$12-$18 


(b), Va. and S.C., 
in bulk $29 
$32 


$40 
$76-$81 





SLAB 
ZINC 


merican 





Fi 


eeeeeeee eee eee eeeeeeeeeeeee 


* ELECTROLYTIC 

Special High Grade 

High Grade 

Continvous Galvanizing 
line Grades 

* FIRE RETORT 

High Grode 

Intermediate 


Continvous Galvanizing 
Line Grodes 


Brass Speciol 
Select 


Prime Western 


“= inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio * Chicago * St.Louis # New York # Detroit # Pittsburgh 


ereeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 





MICA: North Carolina district, clear sheet 
mica, per Ib: 
Size 
1%% x 2 inch ® — $1.10 
ae , $1.10 — $1.60 
- oe $1.60 — $2.00 
S * essace . .. $1.80 — $2.30 
ee ea $2.00 — $2.60 
a. * so thd .. $2.60 — $3.00 
?. wa ... $2.75 — $4.00 


x. 
x 
x 
» 
x 
x 
x 
x 


gs “ 
Punch mica, (e).. on Te 
Stained or electric sheet mica 
10-20% less than clear 
North Carolina, wet poms 
st, (e) : 
Dry ground 
Scrap (e) 
Madagascar sheet mica first 
quality high heat, duty paid, N.Y., Ib 
Grade 7 (below 1 sq. in) 
Grade 6 (1 to 1') 
Grade 5 (3 to 6) 
Grade 4 (6 to 10) 
Grade 3 (10 to 14) 


12¢ 


. $140 — $155 
$30 — $55 
$20 — $30 


50c 
85c 
$1.20 
$1.50 
$1.90 


MONAZITE: ib. (a) 55% total rare 
earth oxides, including thorium 
Massive 
Sand, 55% 

66% 
68™, 


(n)l4e 
(n)15¢ 
(n)18¢ 
(n)20¢ 


grade 


OCHER: st, (c) Georgia, in 
100-lb paper bags 
Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide, bags.$24.50 


$26.50 — $32 


$25.50 


PHOSPHATE: 
77 to 76% 
75 to 74% 
72 to 70% 
70 to 68% 
68 to 66% 


per It, (c): Florida pebble 
$7.00 
$6.00 
$5.00 
$4.35 
$3.95 


POTASH: 

basis 60% 
1958 

Nov.-Dec 


stu (c) (d) muriate, dom. bulk 
K.O 
1959 
Jan.-May 
32¢c 34'oce 
Granular: add ‘oc to muriate 
In bags add per st 
Sulphate of potash, 7-1-"58 to 
6-30-'59 
In bags add, 
Imported muriate 


June 
30c 


$4.90 


76c 
per st $4.50 


E. Coast ports, fas 
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Oct. to Jan. 15 
Jan. 15 to May 31, ‘59 
Sulphate, Oct. to Jan. 15 86c 
1-15 to 5-31-'59 BEC 
Note: del. plants E. Coast, imported is cheaper 
than dom. by about 0.4c 


PYRITES: Spanish 48% sulphur (a), 
U.S. and Canadian per It 
delivered 


PUMICE STONE: per Ib f.0.b 
New York or Chicago, in barrels 
powdered 3c. -5e 
lump 6c--8c 


QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st $100 — $150 
Prisms for piezo-electrical and 
optical use, according to size 
and grade, per Ib 


SILICA: st, 
92 — 9914 
in bags 

Glass sand, 


SULPHUR: tt 
bright 
dark 
f.o.b. vessel, 
Mexican, (c), 
use 
export f.o.b. vessel 


TALC: st (d), (c), containers included 
unless otherwise specified 
New Jersey, mineral pulp, 

ground (bags extra) 
Vermont: 100% through 200 
mesh extra white, bulk basis 
99',% through 200 mesh, 
medium white 
In paper bags, per st extra 

Virginia: 200 mesh 
325 mesh 
crude 

Georgia: 98% 
grey 
white 


54} sc 
57c 


(n) 


(n)$9 — $11 


$4.50 — $50 


air-floated, 

through 325 mesh 

$22 — $35 
$1.50 — $5 


US., eff. 9-18-57 


(c) st, bulk, (e) 

» (e) 

$23.50 

.. $22.50 

Galveston $24 — $25 
dark, for internal 

$22.40 — $31.60 

$22.00 — $24 00 


$10.50 — $12.50 


$12.50 
$11.50 — $12.50 
$1.75 
$12 
$14 
$5.50 


$10 
$12 


through 200 mesh, 
$10.50 
$12.50 


$11 


in paper bags $15 


TRIPOLI: st, paper bags, minimum 
carloads 30 tons f.0.b. Missouri 
Once ground through 40 mesh, 
rose and cream colored 

Double ground through 110 mesh, 
rose and cream 

Air-floated through 200 mesh 


VERMICULITE: 
Montana 

South African, crude, c.if 
Atlantic ports 


$50 00 


$52 00 
$55.00 


per st. (c) 


$9.50 — $18.00 
$30 — $32 





Mineral and Ore Markets 


Beryl ore importers continue to be in 
sharp disagreement on the state of the 
market. One or two firms indicate some 
strengthening in beryl prices and there 
have been suggestions of good business. 
Other firms indicate some skepticism 
and point out that quotations by de- 
pendable organizations in Europe are 
about $23 when put on the short ton unit 
basis. On a c.i.f. equivalent they suggest 
a price of $25 or at most of $26 

There is no doubt that at times prices 
vary according to size of lot and length 
of delivery period, but it is difficult to 
attribute the sharply different prices 
quoted to M&MM to these variations. 
Some importers believe two prices 
should be quoted—one a spot price and 
the other a price for long term large lot 
contract sales. Some of the low-price 
offers are for distress lots and much is 
also for bery! that is almost a co-product 
of other mining operations the sale of 
which is not dependent on beryl! prices 

Some factors have pointed out that 
the “price of beryl is not important” 
the difference between the price of beryl 
and the price of beryllium metal they 
indicate is very great. Most of the cost 
of beryllium is in the manufacture of 
metal from the ore. From this it follows 
that ore cost is less important than it 
would be if it were a high proportion of 
the cost of beryllium or beryllium prod- 
ucts. It has been suggested that buyers 
are willing, even insistent, on paying a 
higher price because, if they do not, the 


amounts they will need will not be 
forthcoming. 

Reports are that the $34 per short ton 
unit Brazilian minimum export price, 
which has not prevented bery! from be- 
ing exported from that country, is to be 
reduced to $28. 

Markets for beryllium metal, beryl- 
lium copper and beryllium alloys have 
improved greatly. The last quarter of 
1958 sales were up much over the first 
three quarters and the first quarter of 
1959 may be even better. 

* 
Indian manganese ore barter with CCC 
is still the major subject of speculation 
in the manganese business. Some factors 
continue to express doubt that business 
will ever be done. 

Most appear to believe that all barter 
business done under the new arrange- 
ment—assuming any is done—will have 
to be for material (ore or ferromanga- 
nese) now in India. Material that was 
shipped earlier they feel will not be 
eligible. This is not only wishful think- 
ing. They point out that the Indian STC 
wants, and probably has the power, to 
maintain control of this barter and that 
if material now not in their control or of 
Indian firms were included this condi- 
tion would not be adhered to. Presum- 
ably the huge offers by Japanese firms of 
ferromanganese made to the CCC and 
mentioned here last week, were of ma- 
terial that originated in India 

Commercial manganese ore business 
continues very slow. Imported ferro- 
manganese sales are improving accord- 





London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
Mar. 2 240.652 Mar. 5 
Mar. 3 241.543 Mar. 6 
Mar. 4 247.113 

Av 244.855 


247.605 
247.364 


Tri-State Concentrates 
Joplin, Mar. 10, 1959 


(a) Blende 
Prime coarse (60° zinc) 
Flotation, 60% zinc 
(a) Effective Feb. 25, 1959 
Galena 
Coarse and flotation, 80% lead 
(a) Effective Mar. 5, 1959 


(a) $134.52 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 3034c; 80-10-10 (No 
305) 35c; 88-10-2 (No. 215) 39%c; Yel- 
low (No. 405) 25c; and upward. Man- 
ganese bronze (No. 420) 27%c. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 28%c; No. 2 
heavy copper, 2654c; light copper, 24%2c; 
refinery brass, 26%4c. 


12 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.ob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire 2512@26 
Heavy copper & wire, mixed 23142@24 
Light copper 2112@22 
No. 1 composition .. ' 20@20'2 
Composition turnings 182 
0 eee 13142.@14 
Yellow brass turnings, mix 13142@14 
Heavy yellow brass, mixed 14%.@15 
Auto radiators, unsweated 154@16 
Brass pipe, cut 16@1642 
Rod brass turnings, No. 1.. 14@14% 
Rod ends, brass 15@15'2 
New soft brass clips 17@17% 
Cast aluminum, mixed 10@10%% 
Aluminum crankcases 10@10%% 
Aluminum clips, new soft. 13%@14 
Sheet aluminum, old clean 10@10% 
Aluminum turnings, clean 6% 
Zinc die cast, mixed 2 
Zine die cast, new 3% 
Old zinc ...... ne 3% 
New zinc clips . 5 
Soft or hard lead ......... 7 
Battery plates ... 3 
Babbitt mixed 9@914 
Linotype or stereotype .... 812@9 
Electrotype 7@7% 
Solder joints close cut .... 134%@14 
Block tin pipe 74@76 
Autobearing babbitt 38@40 
Monel Clips, new ; 28@30 
Monel sheet, clean 28 
Nickel, rod ends 52@55 
Nickel, clippings 52@55 


ing to some factors. Prices for the im- 
ported ferro vary considerably accord- 
ing to size of lot, location of consumer 
and terms of sale, but generally the 
standard high carbon sells for about $200 
per gross ton. Medium carbon is going 
for about 17ec delivered, per pound of 
contained manganese. 


Mercury is $221-26 per flask, large lots, 
N.Y., prompt delivery. The N.Y. market 
is firmer. There has been a near absence 
of metal here in recent days. Conse- 
quently consumers, though scarce, have 
had to pay stiffer prices. With European 
sellers and at least one large domestic 
factor out of the market, supplies here 
have dwindled. That higher European 
asking prices have suddenly drawn at- 
tention is evidenced by a sharp pick up 
in inquiries. One exceedingly large lot 
of European metal was reported sold 
at an equivalent of approximately $228- 
30. European asking prices for normal 
lots have been running at least $5-10 
higher. A supply-demand balance con- 
tinues in the Middle West. 


Platinum is $77-80 per troy oz. Major 
suppliers moved prices up an additional 
$10 during the week with Johnson 
Matthey effective Mar. 6; Baker & Co., 
Mar. 9. Prices are $77 for wholesale lots, 
$80 retail. Rises here have followed Eu- 
rope. Withdrawal of Russian offerings 
and cutbacks in Africa have brought 
consumers into the market for the 
sharply curtailed supply. 
e 


Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 24-25c. No. 12 alloy 
21%-22c. No. 13 alloy, max. 30 copper, 
2444-25. 

Deoxidizing grades: No. 1, 23-23%c; 
No. 2, 214-22c; No. 3, 2012-22c:; No. 4, 
1812-19'4c. 

© 


A Custom Smelter Copper Price 
Mar. 5-11 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 
Delivered consumers’ plants 30.875c 
F.O.B. refinery : 30.475¢ 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 

. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Mar. 7, 1959, 
was 8.70c (U.S.) per lb. f.o.b. refinery 
Monterrey, Mex. 
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